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AFFIDAVIT OF JOHN CHODZICKI

Sworn on April 24th, 2017

I, John Chodzicki, of Calgary, Alberta, SWEAR AND SAY THAT:

1. I am the holder of 6.25% Convertible Unsecured Subordinated Debentures due December

31, 2018 (the "Debentures") issued by Twin Butte Energy Ltd. ("Twin Butte"). I hold

Debentures with an aggregate face amount of $212,000.

As such, I have personal

knowledge of the matters deposed to in this Affidavit, except where stated to be based on

information and belief, in which case I verily believe the same to be true.
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2. I have reviewed the Affidavit of Mike Maguire sworn on April 19, 2017 (the "Maguire
Affidavit") and the Application of the A4d Hoc Committee (as defined in the Maguire
Affidavit), seeking to have the 4d Hoc Committee's professional fees shared among all
Debentureholders (as deﬁned in the Maguire Affidavit), I am in support of the Ad Hoc

Committee's application for such an Order,

3, [ am not and have never been a member of the Ad Hoc Committee, as defined in the
Maguire Affidavit.
4, I believe that incremental value has been obtained for the Debentureholders, as a result of

the Ad Hoc Committee having procured the services of professional advisors. The
advisors first helped assist in trying to block the original sale process, by encouraging
Debentureholders to vote against the deal, and prepared and suggested an alternative
proposal, to the original transaction. Secondly, they will now help to ensure there is a
fair distribution of the proceeds from the liquidation of Twin Butte, to the
Debentureholders, by reviewing various claims from other creditors, and ensuring proper

procedures are followed.

in and for the Province of Alberta

SWORN BEFORE ME at the City of )
Calgary, Alberta, this 24th day of )
April, 2017. . )
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A Notary Public ) JOHN CHODZICKI
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Danielle B. Simmons
Student-at-Law
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